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Growth in Assets under Management

Á 14% growth for the year to R52.3 billion

Á Accelerated in 2H2017

Á Impacted by 9.5% strengthening of currency 

Á Attributable share of AUM (excluding minorities and 

AUA) of R30.5 billion (+10.5%; 2016: R27.6 billion)

DEC 2016 reconciliation of assets under advice and management

Rôbn

YTD 

growth

YTD 

growth 

(Rôbn)

End Dec 

2017

End Dec 

2016

Assets under management 6% 1.9 35.6 33.7

Assets under advice 38% 4.6 16.7 12.1

Total 14% 6.5 52.3 45.8
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Profit before tax

2016 214.5

Operating profit -40.5

Performance fees, hedge -33

Brokerage -5  - lower activity levels

Costs and mix -2.5  - net impact

2016 IFRS adjustments -32  - excluded from adjusted headline

Other income 4  - much lower in 2H

Finance costs -3  - to decline in 2018 and 2019

Profits from associates -10 - profit in 2016, loss in 2017

2017 133.1
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Diversified mix of local, global, balanced, fixed income, equity, cash, hedge

Over R14.8bn in CIS / unit trust structures 

Well diversified asset mix


